










Annexure-A to the Auditors' Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 

143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls with reference to financial statement of 

COMMITTED CARGO SOLUTIONS PRIVATE LIMITED. ("the Company") as of 31 March 

2026 in conjunction with our audit of the financial statements of the Company for the year 

ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 

financial controls based on the internal controls over financial reporting criteria 

established by the Company considering the essential components of internal controls 

stated in the Guidance Note on Audit of Internal Financial Controls over Financial 

Reporting issued by the Institute of Chartered Acc9untants of India ('ICAI). These 

responsibilities include the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to company's policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 

and completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls 

with reference to these financial statements based on our audit. We conducted our audit 

in accordance with the Guidance Note on Audit of Internal Financial Controls over 

financial reporting (the "Guidance Note") and the Standards on Auditing, issued by the 

ICAI and deemed to be prescribed under section 143 (10) of Companies Act, 2013, to the 

extent applicable to audit of internal financial controls, both applicable to an audit of 

Internal Financial Controls and, both issued by the Institute of Chartered Accountants of 

India. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about 

whether adequate internal financial controls with reference to these financial statements 

was established and maintained and are such controls operated effectively in all material 

respects. 
Our audit involves performing procedures to obtain audit evidence about the adequacy of 

internal financial controls with reference to these financial statements and their operating 

effectiveness. Our audit of internal financial controls with reference to these financial 

statements included obtaining an understanding of internal financial controls over 

financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal controls based on the 

assessed risk. The procedures selected depend on the auditor's judgment, including the 



assessment of the risks of material misstatement of the financial statements, whether 

due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the Company's internal financial controls with 

reference to these financial statements. 

Meaning of internal Financial Controls with reference to these financial statements 

A Company's internal financial control with reference to these financial statements is a 

process designed to provide reasonable assurance regarding the reliability of financial 

reporting and the preparation of financial statements for external purposes in accordance 

with generally accepted accounting principles. A company's internal financial controls 

with reference to these financial statement includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets· of the company; (2) provide 

rea·sonable assurance that transactions are recorded as necessary to permit preparation 

of financial statement in accordance with generally accepted accounting principles, and 

that receipts and expenditures of the company; and. (3) provide reasonable assurance 

regarding prevention or timely detection of unauthorized acquisition, use, or disposition 

of the company's assets that could have material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to these financial 

statements because of inherent limitations of internal financial controls with reference to these 

financial statements, including the possibility of collusion or improper management override of 

control, material misstatements due to error or fraud may occur and not be detected. Also, 

projections of any evaluation of internal financial controls with reference to these financial 

statement to future periods are subject to the risk that the internal financial control with 

reference to these financial statements may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may deteriorate. 



Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls with reference to financial statement and such internal financial control with 
reference to financial statement were operating effectively as at 31 March 2024, based 
on the internal controls over financial reporting criteria established by Company 
considering the essential components of internal controls stated in the Guidance Note on 
Audit of Internal Financial Controls over Financial Reporting issued by the ICAI. 

FOR KMM & ASSOCIATES 
Chartered Accountants 
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Annexure • B to the Auditors' Report 

The Annexure referred to in Independent Auditors' Report to the members of the Company on the financial statements 

for the year ended March 31 2026, we report that: 

i) 
(A) The Company has maintained proper records showing full particulars, including quantitative details and situation 

of Plant and Equipment. 
(8) The Company don't have intangible assets with proper records showing full particulars during the year as well 

as on the balance sheet. 

(a) Plant and Equipment have been physically verified by the management at reasonable intervals; there were no 

material discrepancies noticed on such verification. 

(b) The Company don't have immovable property during the year as well as on the balance sheet. 

(c) The Co~pany has not revalued its Plant and Equipment (including Right of Use assets) or tangible assets or 

both dunng the year. Therefore, the reporting under this clause is not applicable. 

(d) According to the information and explanations given to us and on the basis of our examination of the records 

of the company, there have been no proceedings initiated or pending against the company for holding any 

benami property under the Benami Transaction (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. 

ii) (a) The company does not have any inventory during the year as well as on the date of Balance Sheet. 

Therefore, the reporting under this clause is not applicable. 

iii) The Company has during the year, not made investments in, provided any guarantee or security or granted any 

loans or advances in the nature of loans. secured or unsecured, to companies. firms, Limited Liability Partnerships 

or any other parties. Accordingly, the provisions of clauses 3(iii) of the Order are not applicable. 

iv) According to the information and explanations given to us, the company has complied with the provisions of section 

185 and 186 of the Act, with respect to the loans, investments, guarantees and security. 

v) The Company has not accepted any deposits or amounts which are deemed to be deposits under the directives of 

the Reserve Bank of India and the provisions of Sections 73 to 76 9r any other relevant provisions of the Companies 

Act, 2013 and the rules framed thereunder, where applicable. Accordingly, the provisions of clause 3(v) of the Order 

are not applicable. 

vi) To the best of our knowledge and belief, the Central Government has not specified maintenance of cost records 

under sub-section (1) of Section 148 of the Act, in respect of Company's products/ services. Accordingly, the 

provisions of clause 3(vi) of the Order are not applicable. 

vii) According to the records, the company is regular is depositing undisputed statutory dues including GST, _Provident 

Fund, Employee's State Insurance, Income Tax, Sales Tax, Service Tax, duty of customs, duty of excise, va~ue 

added tax, cess and any other statutory dues to appropriate authorities. Further there are arrears of outstanding 
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statutory dues as on the reporting period concerned for a period of more than six months for the date, they become 
due. The Company has disclosed the information as per notes to accounts in its financial statements. 

viii) According to the information and explanation given to us and on the basis of our examination of records of the 
company, the company does not have any transactions which have been surrendered or disclosed as income 
during the year in any tax assessment hence, reporting under this clause is not applicable to the Company. 

ix) (a) The company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon 
to any lender. 

(b) The company is not declared a willful defaulter by any bank or financial institution or other lender. 

(c) The Company has availed long term loans during the year and same has been used for the purpose it has been 
taken. 

(d) The Company has availed short term basis loan during the year and same has been used for the purpose 
-it has been taken. 

(e) The company has not taken any funds from any entity or person on account of or to meet the obligations of its 
subsidiaries, associates or joint ventures. 

(n The company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint 
ventures or associate companies. 

x) a) The company has not raised money by way of initial public offer or further public offer 

b) According to the information and explanation given to us, no material fraud by the Company or on the Company 
by its officers or employees has been noticed or reported during the course of audit. 

c) According to the information and explanations given to us, no report under sub-section (12) of Section 143 of the 
Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies 
(Audit and Auditors) Rules, 2014 with the Central Government. 

d) The company has not received any whistle blower complaints during the year. Accordingly, reporting under this 
clause is not applicable. 

xi) In our opinion and according to the information and explanation given to us, the Company is not a Nidhi company 
as per the Act. Accordingly, paragraph 3(xii) of the Order is not applicable to the 
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xii) According to the information and explanations given to us, we are of the opinion that all transactions with related 

parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and the details have 

been disclosed in the Financial Statements etc., as required by the Accounting Standards and the Companies Act, 
2013. 

xiii) According to the information and explanations given to us and based on our examination of records the company, 

the company has not entered into non-cash transactions with directors or persons connected with them. 

Accordingly, paragraph 3(xv) of the Order is not applicable to the company. 

xiv) (a) According to the information and explanations given to us and based on our examination of the records of the 

Company, The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act 
1934. 

(a) The Company has not conducted any non-banking financial activities. 

(c) The Company is not a Core Investment Company ('CIC') and hence reporting under paragraph 3(xvi)(c) of the 
Order is not applicable to the Company. 

xv) The company has incurred cash losses during the financial year and in the immediately preceding financial year. 

xvi) During the year no causal vacancy arises of Statutory Auditors 

xvii) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of 
financial liabilities, other information accompanying the financial statements, our knowledge of the Board of 
Directors and management plans and based on our examination of the evidence supporting the assumptions, 
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date 
of the audit report indicating that company is incapable of meeting its liabilities existing at the date of balance 
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that 

this is not an assurance as to the future viability of the company. We further state that our reporting is based on 
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities 

falling due within a period of one year from the balance sheet date, will get discharged by the company as and 

when they fall due. 

xviii) The provisions of Section 135 towards corporate social responsibility are applicable on the company. 
Accordingly, the provisions of clause 3(xx) of the Order are followed by the company. 



xix) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of the 
Company. Accordingly, no comment has been included in respect of said clause under this report. 

FOR KMM & ASSOC/A TES 
Chartered Accountants 

Firm Regn no. 0019629N 
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Annexure-A to the Auditors' Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 (“the Act") 

We have audited the internal financial controls with reference to Consolidated financial 
statement of COMMITTED CARGO SOLUTIONS PRIVATE LIMITED. (“the holding Company") 
and its subsidiary namely "EziGo FZE" in Sharjah Publishing City Free Zone, UAE, with 100% 
shareholding as of 31 March 2026 in conjunction with our audit of the Consolidated financial 
statements of the Companies for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The respective management of the companies are responsible for establishing and 
maintaining internal financial controls based on the internal controls over financial 
reporting criteria established by the companies considering the essential components of 
internal controls stated in the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting issued by the nstitute of Chartered Accountants of India (ICA). 
These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 
and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 
Our responsibility is to express an opinion on the companys internal financial controls 

with reference to these Consolidated financial statements based on our audit. We 
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial 
Controls over financial reporting (the "Guidance Note") and the Standards on Auditing, 
issued by the ICAl and deemed to be prescribed under section 143 (10) of Companies 
Act, 2013, to the extent applicable to audit of internal financial controls, both applicable 
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants of India. Those Standards and the Guidance Note require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls with reference to these Consolidated 
financial statements was established and maintained and are such controls operated 
effectively in all material respects. 
Our audit involves performing procedures to obtain audit evidence about the adequacy of 
internal financial controls with reference to these Consolidated financial statements and 
their operating effectiveness. Our audit of internal financial controls with reference to this 
Consolidated financial. statement included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal 
controls based on the assessed risk. The procedures selected depend on the auditor's 
judgment, including the 



assessnment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the companys internal financial controls with 
reference to these Consolidated financial statements. 

Meaning of internal Financial Controls with reference to these Consolidated financial 
statements. 
A Company's internal financial control with reference to these financial statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial controls with reference to 
these financial statement includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions 
and dispositions of the assets of the company: (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statement in 
accordance with generally accepted accounting principles, and that receipts and expenditures 
of the company; and (3) provide reasonable assurance regarding prevention or timely detection 
of unauthorized acquisition, use, or disposition of the company's assets that could have 
material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to these Consolidated 
financial statements because of inherent limitations of internal financial controls with 
reference to this Consolidated financial statement, including the possibility of collusion or 
improper management override of control, material misstatements due to error or fraud may 
occur and not be detected. Also, projections of any evaluation of internal financial controls with 
reference to these financial statement to future periods are subject to the risk that the internal 
financial control with reference to these financial statements may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 



Opinion 
In our opinion, the companies have, in all material respects, an adequate internal financial 
controls with reference to Consolidated financial statement and such internal financial 
control with reference to Consolidated financial statement were operating effectively as 
at 31 March 2026, based on the internal controls over financial reporting criteria 
established by Companies considering the essential components of internal controls 
stated in the Guidance Note on Audit of Internal Financial Controls over Financial 

Reporting issued by the ICAI. 

FOR KMM & ASSOCIATES 
Chartered Accountants 
Firm Regn no. 0019629N 

ACCOUL 
Bhupesh khadaria 
Partner 
M.NO.502231 
UDIN: 26 Soł3i katvLF lcte 
Date: 2a s Place: New Delhi 



Annexure - B to the Auditors' Report 

The Annexure referred to in Independent Auditors' Report to the members of the Company on the financial statements 
for the year ended March 31 2026, we report that: 

(A) The Holding Company and its subsidiary Company have maintained proper records showing full particulars, 
including quantitative details and situation of Property, Plant and Equipment. 

(B) The Holding Company and its subsidiary Company have intangible assets with proper records showing full 
particulars during the year as well as on the balance sheet. 

(a) Property, Plant and Equipment have been physically verified by the management at reasonable intervals, there 
were no material discrepancies noticed on such verification. 

(b) The Holding Company and its subsidiary Company don't have immovable property during the year as well as 
on the balance sheet. The Holding Company and its subsidiary Company have maintained proper records 
showing full particulars, including quantitative details and situation of immovable property. 

(c) The Holding Company and its subsidiary Company have not revalued its Property, Plant and Equipment 
(including Right of Use assets) or intangible assets or both during the year. Therefore, the reporting under this 
clause is not applicable. 

(d) According to the information and explanations given to us and on the basis of our examination of the records 
of The Holding Company and its subsidiary Company, there have been no proceedings initiated or pending against the company for holding any benami property under the Benami Transaction (Prohibition) Act, 1988 
(45 of 1988) and rules made thereunder. 
ia) The Holding Company and its subsidiary Company does not have any inventory during the year as well as 
on the date of Balance Sheet. Therefore, the reporting under this clause is not applicable. 

i) The Holding Company and its subsidiary Company have during the year, not made investments in, provided any 
quarantee or security or granted any loans or advances in the nature of loans, secured or unsecured, to Company, firms, Limited Liability Partnerships or any other parties. Accordingly, the provisions of clauses 3(i) of the Order 
are not applicable. 

iw According to the information and explanations given to us, The Holding Company and its subsidiary Company have 
complied with the provisions of section 185 and 186 of the Act, with respect to the loans, investments, guarantees 
and security. 

V) The Holding Company and its subsidiary Company have not accepted any deposits or amounts which are deemed 
to be depgsits under the directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any 
other relevant provisions of the Company Act, 2013 and the rules framed thereunder, where applicable. 
Accordingly, the provisions of clause 3(v) of the Order are not applicable. 



vi) To the best of our knowledge and belief, the Central Government has not specified maintenance of cost records 
under sub-section (1) of Section 148 of the Act, in respect of the Holding Company and its subsidiary Company 
products/l services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable. 

vi) According to the records, The Holding Company and its subsidiary Company is regular is depositing undisputed 
statutory dues including GST, Provident Fund, Employee's State Insurance, Income Tax, Sales Tax, Service Tax, 
duty of customs, duty of excise, value added tax, cess and any other statutory dues to appropriate authorities. 
Further there are arrears of outstanding statutory dues as on the reporting period concerned for a period of more 
than six months for the date, they become due. The Holding Company and its subsidiary Company have disclosed 
the information as per notes to accounts in its financial statements. 

vi) According to the information and explanation given to us and on the basis of our examination of records of The 
Holding Company and its subsidiary Company, The Holding Company and its subsidiary Company does not have 
any transactions which have been surrendered or disclosed as income during the year in any tax assessment 
hence, reporting under this clause is not applicable to the Company. 

ix) (a) The Holding Company and its subsidiary Company have not defaulted in repayment of loans or other borrowings 
or in the payment of interest thereon toO any lender. 

(b) The Holding Company and its subsidiary Company is not declared a willful defaulter by any bank or financial 
institution or other lender. 

(c) The Holding Company and its subsidiary Company have availed long term loans during the year and same has 
been used for the purpose it has been taken. 

(d)The Holding Company and its subsidiary Company have availed short term basis loan during the year and 
same has been used for the purpose it has been taken. 

(e) The Holding Company and its subsidiary Company have not taken any funds from any entity or person on 
account of or to meet the obligations of its subsidiaries, associates or joint ventures. 

(0 The Holding Company and its subsidiary Company have not raised loans during the year on the pledge of 
securities held in its subsidiaries, joint ventures or associate Company. 

x) a) The Holding Company and its subsidiary Company have not raised money by way of initial public offer or further 
public offer 

b) According to the information and explanation given to us, no material fraud by the Holding Company and its 
subsidiary Company or by its officers or employees has been noticed or reported during the course of audit. 

c) According to the information and explanations given to us, no report under sub-section (12) of Section 143 of the 
Company Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Company (Audit 
and Auditors) Rules, 2014 with the Central Government. 



d) The Holding Company and its subsidiary Company have not received any whistle blower complaints during the 
year. Accordingly, reporting under this clause is not applicable. 

Xi) In our opinion and according to the information and explanation given to us, the Holding Company and its subsidiary 
Company are not Nidhi company as per the Act. Accordinaly, paragraph 3(xi) of the Order is not applicable to the 
Company. 

xi) According to the information and explanations given to us, we are of the opinion that all transactions with related 
parties are in compliance with Section 177 and 188 of Company Act, 2013 where applicable and the details have 
been disclosed in the Financial Statements etc., as required by the Accounting Standards and the Company Act, 
2013. 

xii) According to the information and explanations given to us and based on our examination of records the Holding 
Company and its subsidiary Company, the Holding Company and its subsidiary Company have not entered into 
non-cash transactions with directors or persons connected with them. Accordingly, paragraph 3(xv) of the Order is 
not applicable to the company. 

xiv) (a) According to the information and explanations given to us and based on our examination of the records of the 
Holding Company and its subsidiary Company, The Holding Company and its subsidiary Company is not required 
to be registered under section 45-1A of the Reserve Bank of India Act 1934. 

xv) 

(a) The Holding Company and its subsidiary Company have not conducted any non-banking financial activities. 

The Holding Company and its subsidiary Company are not Core Investment Company ('CIC) and hence 
reporting under paragraph 3(xvi)(c) of the Order is not applicable to the Company. 

The company has incurred cash losses during the financial year and in the immediately preceding financial year. 

xvi) During the year no causal vacancy arises of Statutory Auditors 

xvi) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of 
fnancial liatbilities, otherinformation accompanying the financial statements, our knowiedge of the Board of 
Directors and management plans and based on our examination of the evidence supporting the assumptions, 
nothing has come to our atention, which causes us to believe that any material uncertainty exists as on the date 
of the audit report indicating that Holding Company and its subsidiary Company are incapable of meeting its 
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the 
halance sheet date. We, however, state that this is not an assurance as to the future viability of the company. 
We further state that our reporting is based on the facts up to the date of the audit report and we neither give any 
quarantee nor any assurance that all liabilites falling due within a period of one year from the balance sheet date, will get discharged by the Holding Company and its subsidiary Company as and when they fall due. 

xvii) The provisions of Section 135 towards corporate social responsibility are applicable on the company. 
Accordingly, the provisions of clause 3(xx) of the Order are followed by the Holding Company and its subsidiary 
Company. 



xX) The reporting under clause (xxi) is not applicable in respect of auit of consolidated financial statements of The Holding Company and its subsidiary Company. Accordingly, no comment has been included in respect of said 
clause under this report. 

FOR KMM & ASSOCIATES 
Chartered Accountants 
Firm Regn no. 0019629N 

Bhupesh khadaria 
Partner 
M.NO.502231 
UDIN:26SDl?3jKc HULF J 
Date: 
Place: New Delhi 


































